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 Modern completions techniques 
reduce cost and drive performance, 
unlocking substantial value
− 52 PUD & 53 Possible hz locations
− Avg. 1.5 MBoed IP30 and 1 MMBoe 

EUR from modern regional wells(2)

 Prolific multi-target reserves and 
value offers long-term growth

Net Res. PV10
Res. Class (MMBoe) ($MM)

1P 13.8 $94.7
3P 26.9 144.2

January 2026

Western Anadarko Basin WI Opportunity
WartHOG Resources LLC & CH-Ellis, LLC

Note: All metrics based on preliminary reserves as of 1/1/2026 and 1/3/2026 NYMEX 5-year strip pricing. 1. 40% WI cut-off. 2. Normalized to 10,000’.

WartHOG Resources LLC & CH-Ellis, LLC (collectively, “WartHOG”) have retained PetroDivest Advisors to 
market for sale certain of  their oil & gas leasehold and related interests in Ellis, Roger Mills, & Dewey Counties, 

Oklahoma. The assets offer an attractive opportunity to acquire (i) established liquids-rich net production of  ~220 
Boed from 2 Oswego horizontals; (ii) ~$900M NTM net operating cash flow (PDP only); and (iii) ~14,000 net 

acres with substantial remaining inventory of  105 locations (~40 operated)(1) across multiple prolific stacked-pay 
targets, including the Cherokee, Red Fork, and Oswego, generating exceptional returns averaging ~85% IRR.

 Liquids-rich net production primed 
to grow via ongoing development
− ~220 Boed PDP net prod. (55% liq.)
− PDP PV10: $2.8MM 
− PDP Net Reserves: 410 MBoe

 Two operated PDP-offset permitted 
Oswego wells provide line-of-sight 
growth to expand production base
− Permit PV10: $3.5MM
− Redesigned completion methods offer 

premium economic potential for new 
Oswego dev’t (~$840/ft TLL D&C)

~$900M NTM Op. Cash Flow 
Primed for Imminent Growth

Acreage Well-Positioned Ahead of  
Trending Development

 Access to 105 horizontal locations 
across the Red Fork, Cherokee, 
Oswego, Cleveland/Marmaton, and 
Cottage Grove formations
− ~40 op. locations (avg. 65% WI)(1)

− ~70 non-op. locations (avg. 18% WI)
 Midstream system generating 

~$120M in net CF (NTM) with 
potential expansion alongside dev’t

 Several offset operators continue to 
advance the play towards WartHOG
across multiple horizontal targets

Well Performance Continues to 
Improve, Driving Development

Western Anadarko Position Provides Exposure to Multiple Premier Plays

WartHOG Position
Cherokee Wells
Oswego Wells
Red Fork Wells
Hz Rigs

Legend

Red Fork
14 locations in undrilled sand trends 
analogous to recent offset activity

Oswego 
25 locations in core reef trend 

offset strong producers

- +

Net Pay for 
Each Zone

Type Log On Position
NPHI

ResDGR
DPHI

Cherokee
2 locations directly offset recent 

Mewbourne development

Red Fork

10% Porosity
35% Sw

Mewbourne has brought online 
5 Cherokee wells immediately 

offset since 09/2024

Anthem Fed 1H
Mewbourne

96 MBO & 165 MMCFG
First 4 Mos. Prod

Drake 1H
Mewbourne

133 MBO & 703 MMCFG
First 11 Mos. Prod

Shrewder Trust 1H
Valpoint

208 MBO & 1.5 BCFG
First 18 Mos. Prod
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Notable Multi-Target Western Anadarko Basin Development

WartHOG’s technically-guided position provides access to 105 horizontal locations across five key horizontal targets in 
the Western Anadarko Basin. Recent developments by several regional operators underpin highly economic results with 
offset operators continuing to extend development of  these targets towards WartHOG’s acreage. Well results using the 
most modern completions, with associated lower capital costs, realize ~85% IRR on average across the available target 

zones with liquids-rich IP’s averaging 150 Boed/Mft (or ~1,500 Boed for a 2-mile lateral). 

Highly-Economic Development Potential Across Five Actively Developed Targets(1)

Note: All metrics based on preliminary reserves as of 1/1/2026 and 1/3/2026 NYMEX 5-year strip pricing.  1. Type Curve metrics are normalized to 10,000’.

Highly economic well results 
continue to demand capital allocation 
from local operators, driving activity 
proximal to WartHOG’s position.

Western Anadarko Basin WI Opportunity
WartHOG Resources LLC & CH-Ellis, LLC

WartHOG Position
Tonkawa
Cottage Grove
Cleveland
Oswego
Cherokee
Skinner
Red Fork
Other
Hz. Rig

Legend

Big Show 1H

Formation: Tonkawa
F6M Avg. Boed/Mft: 233

Wild West Show 1-7H

Formation: Cottage Grove
F6M Avg. Boed/Mft: 160

Offsets currently being drilled

Telli Camdyn 1H

Formation: Cherokee
F6M Avg. Boed/Mft: 140

Shrewder 26-23 2H
Formation: Oswego

F6M Avg. Boed/Mft: 163

Active Rig

Formation: Red Fork
Spud Date: 12/05/2025

Drake 27/22 MB 1H

Formation: Red Fork
F6M Avg. Boed/Mft: 100

Earl Margrette 1H

Formation: Cleveland
F6M Avg. Boed/Mft: 168

Notting Hill Energy

Robinson Trust 1820 1-16H9H

Formation: Red Fork
Spud Date: 10/28/2025

1
2
3

4
5

Formation & IRR IP-30 EUR

Formation
IRR    
(%)

Total   
(Boed)

Boed/ 
Mft.

Total 
(MBoe)

Boe/   
Mft.

Oil 
(%)

Cherokee 70% 1,905 191 1,273 127 36%
Oswego 142% 1,238 124 1,071 107 52%
Red Fork 60% 1,758 176 1,057 106 51%
Clev./Marm. 30% 1,147 115 806 81 43%
Cottage Grove 129% 1,433 143 589 59 83%

Average 86% 1,496 150 959 96 53%
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PetroDivest Advisors Contact Information

Process Timeline

This Information Flyer is based on material provided by WartHOG Resources LLC, CH-Ellis, LLC and their affiliates (collectively, “Seller”) and is offered to interested parties for the sole
purpose of providing an overview of an opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by PetroDivest
Advisors, LLC ("Advisor"). The information contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an obligation by Seller to enter into
any future transaction. The Information should not be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial situation when
evaluating the Transaction. This Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should conduct its own
independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers suitable. Seller may change or
otherwise modify the transaction process at any time without notice to the recipient, including but not limited to accepting any proposal at any point in time, altering the dates of the process,
or terminating the process completely without defining any reason and without any liability to any interested party. Advisor and its directors, employees, consultants and agents ("Group")
make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Information Flyer or any Information provided during the course of the
Transaction process. The Information has been prepared on the basis of publicly accessible information and material made available to Advisor by Seller. Advisor has relied upon and
assumed, without independent verification, the accuracy or completeness of all such information, which does not claim to be all-inclusive or to contain all of the information that may be
relevant to the Transaction. The recipient acknowledges that conditions may change and that the Information may become out-of-date as a result. Advisor is under no obligation to update
or correct this Information. Seller and Advisor are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no liability for any
representations (expressed or implied) other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications with any
Interested Parties in the course of their review of the Transaction, or for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent permitted by
law, no member of the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from
the use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information provided throughout the course of the Transaction procedure.
Certain statements contained herein may constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results to differ materially from the
projected or expected events or results implied or conveyed in such forward-looking statements. In particular, statements regarding oil and gas reserves may include the implied
assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. No constituent of the Group represents or warrants that
such forward-looking statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the forward-looking statements. Similarly, no
representation or warranty is made that the assumptions on which the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by
the Group or an independent third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor
intends that Advisor acts or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and
providing this Information Flyer respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with
respect to any transaction and any other matters regarding this Information Flyer. Subsequent modifications may be provided as required.

Please contact Jonathan Bristal to request a confidentiality agreement or to learn more about this 
opportunity. Please route all communications through PetroDivest and do not contact WartHOG directly. 

WartHOG anticipates PSA execution in March and closing by the end of  April.
Offers for select portions of  the asset will be considered.

Jerry Edrington
Managing Director

jerry@petrodivest.com
(713) 595-1017

Jonathan Bristal
Director

jonathan@detring.com
(713) 595-1004

Gabe Shale
Analyst

gabe@detring.com
(713) 595-1010

Bryan Bottoms
Director, Geology

bryan@detring.com
(713) 595-1005
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