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 Gas-weighted net prod. comprised of 
5.7 MMcfd (gas), 200 Bopd (oil), 210 
Bbl/d (NGL) (~70% gas/30% liq.)
− PDP PV10: $67MM 
− PDP Net Reserves: 59 Bcfe
− PDP Well Count: 302 Vt / 33 Hz

 Sizeable base of low-decline, 
predictable cash flow
− $10.7MM PDP net cash flow (NTM)
− 6% NTM production decline
− Low lifting costs <$0.65/Mcfe

 Assets offer attractive optionality with 
exposure to the liquids-rich Cherokee, 
Cleveland, Granite Wash, and 
Marmaton formations
– 53 remaining undeveloped locations

 Future development fully funded 
within free cash flow 
– Actionable operated program and 

~10 years of non-op. inventory
 Substantial 3P net reserves (113 Bcfe) 

and 3P PV10 ($108MM)

Prolific Value & Large Inventory of 
Economic Upside Opportunities

 Large, majority operated footprint of 
~170,000 net acres across the most 
delineated areas of the Mid-Continent

 Operated assets comprise 80%+ of 
current net production and PDP PV10
– Op. PDP avg. of 90% WI & 78% 

NRI (elevated 8/8th lease NRI >86%)
 Diverse non-operated portfolio 

provides supplemental cash flow 
stream to support operated projects
– Non-op PDP avg. of 21% WI

Low Decline Liquids-Rich Product 
Mix & Ample Cash Flow

Expansive Panhandle Position
~170,000 Net Acres | ~100% HBP

HighMark Energy Operating, LLC, and its affiliate working interest owners, (“HighMark ”) has retained Detring 
Energy Advisors to market for sale certain of its oil & gas leasehold and related interests throughout Oklahoma and the 

Texas panhandle. The assets offer an attractive opportunity to acquire (i) a diverse, low-decline (6% NTM) portfolio of 
gas-weighted production generating ~$11MM of NTM PDP Cash Flow; (ii) a primarily operated position (>80% of 

net production) with supplemental non-operated cash flow; and (iii) a substantial inventory of low-risk development 
opportunities in the extensively delineated Cherokee, Cleveland, Granite Wash, and Marmaton formations.
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Stable, Low-Decline Assets | Western Oklahoma & Texas Panhandle

Note: All metrics based on preliminary reserves as of 7/1/2025 and 3/28/2025 NYMEX 5-year strip pricing.
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HighMark Counties

Key Field

Operated Well

Non-Operated Well

Legend

Well Count (562)Expansive Primarily Operated Footprint | 3P PV10 ($108MM)

3P PV10 by Operator

Guymon-Hugoton Field      
(Majority Op. | $22MM PDP PV10)

Lipscomb & Follet Fields 
(100% Non-Op.)

Non-op exposure to the 
emerging Cherokee play

Wheeler County                    
(100% Op. | $26MM PDP PV10)
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Low 6% Production Decline, >80% Operated Production

0
2
4
6
8

10
12

2020 2021 2022 2023 2024 2025 2026 2027 2028
N

et
 P

ro
d.

 (M
M

cf
ed

) < History Forecast >

Operated

Non-Op.

335 

1 

53 

173 

PDP PDNP Undev. PDSI



Detring Energy Advisors

HighMark’s assets are spread across the greater Western Anadarko region, providing exposure to a variety of  
conventional and unconventional play types across a multitude of  stacked reservoir pay zones. Modern 
horizontal development is ongoing in the Cherokee and Cleveland plays of  the Western Anadarko from  

numerous operators in the region. Operated PUD optionality can be found in the Granite Wash Play where 
11 PUDs target the proven Desmoinesian and Marmaton washes. Additional undeveloped potential resides 

across the remainder of  the position in the Marmaton, Cleveland, and Cherokee intervals.

Desmoinesian Wash Structure – Hemphill Co. 

Western Anadarko Basin (“WAB”) Key Development Trends
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WAB Composite Type Log
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Hz. GW PUDs (11)
Production By Zone
Douglas
Tonkawa
Cleveland
Marmaton Wash
Desmoinesian Wash
Morrow

Legend

Production on the west side of the 
position comes from the 
Desmoinesian wash while 

production on the east side comes 
from the Marmaton wash. Vertical 

production from the shallow 
Douglas exists throughout.

Legacy conventional region 
with production dominated 
from Brown Dolomite and 

other intervals

Prolific legacy conventional 
production dominated from 

multiple zones Numerous stacked 
Pennsylvanian sands & 
shales with exposure to 

burgeoning Cherokee Play

Abundant stacked 
Pennsylvanian washes, shed 

from the Amarillo Uplift 
historically targeted both 
horizontally and verticallyC
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Offsetting new-drill 
and permit activity 
look to push play 
extents westward

Rig activity continues to 
push southeastward, in and 

around HighMark’s
position, with significant 

new-drill and permit activity 
in southern extent of play

HighMark Position
Cherokee PUDs (18)
Cherokee Wells
Active
WIP
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Hz. Rigs

Legend
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$86

$22

Operated Non-Operated

$11.8

$1.9

Operated Non-Operated

Net Reserves Capex & NPV
Gross Avg. WI Net Prod. Oil Gas NGL Total Capex PV10
Wells (%) Mcfed (MMBbl) (Bcfe) (MMBbl) Bcfe % Gas ($MM) ($MM)

Operated
Producing 133 90% 6,406 2 35 1 52 68% NA $59
Non-Producing 1 50% NA NA 1 0 1 85% 0 1
Undeveloped 15 60% NA 1 24 1 36 68% 40 25
Shut-In 46 78% NA NA NA NA NA NA NA NA 
Operated Total 195 84% 6,406 3 61 2 89 68% $41 $86

Non-Operated
Producing 202 21% 1,564 0 5 0 7 71% NA $7
Undeveloped 38 10% NA 1 10 0 17 57% 23 15
Shut-In 127 28% NA NA NA NA NA NA NA NA 
Non-Operated Total 367 22% 1,564 1 15 1 24 61% $23 $22

Grand Total 562 44% 7,970 4 75 3 113 67% $63 $108

Reserve Category
Producing 335 48% 7,970 2 40 1 59 68% NA $67
Non-Producing 1 50% NA NA 1 0 1 85% 0 1
Undeveloped 53 24% NA 2 34 1 53 64% 63 40
Shut-In 173 41% NA NA NA NA NA NA NA NA 
Reserve Category Total 562 44% 7,970 4 75 3 113 67% $63 $108

Grand Total 562 44% 7,970 4 75 3 113 67% $63 $108

Formation & IRR IP-30 EUR

Formation
IRR   
(%)

Total   
(Boed)

Boed/ 
Mft.

Total   
(MBoe

MBoe/ 
Mft.

Liq.    
(%)

Granite Wash 24% 1,278 128 1,159 116 26%
Cherokee 54% 1,546 155 1,017 102 52%
Average 39% 1,412 141 1,088 109 38%

Gas-Weighted Production Stream with Substantial Liquids-Rich Development Potential

3P NTM Op. Cash Flow

HighMark’s assets offer an expansive footprint underpinned by a stable, gas-weighted PDP base which 
generates ample cash flow to fund future development from remaining de-risked reserves across two highly-

economic primary targets. Undeveloped locations in the Granite Wash and Cherokee generate an average    
IP-30 of  ~1,400 Boed and ~1.1 MMBoe EUR (~40% liquids), ensuring accelerated value realization and 

providing long-term development optionality. Additional undeveloped locations in the Cleveland and 
Marmaton formations provide actionable, low-risk inventory and further extend asset life.

$108MM
3P PV10

$13.7MM
3P NTM CF
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Highly-Economic Development Potential Across Well-Delineated Formations(1)

3P PV10

With 53 gross undeveloped locations, these well-proven assets offer substantial upside potential 
while also producing meaningful near-term cash flow. A sizeable production base from 

producing wells allows for the recycling of cash flow into gainful development across the 
position over the life of the assets.

Reserves Profile By Operator Status & Reserve Category
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Note: All metrics based on preliminary reserves as of 7/1/2025 and 3/28/2025 NYMEX 5-year strip pricing.  1. Type Curve metrics are normalized to 10,000’.
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Kyle Salsbury
Vice President

kyle@detring.com
(713) 595-1006
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Detring Energy Advisors Contact Information

Process Timeline

This Information Flyer is based on material provided by HighMark Energy Operating, LLC and its affiliate working interest owners (“Seller”) and is offered to interested parties for the sole
purpose of providing an overview of an opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by Detring &
Associates, LLC ("Advisor"). The information contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an obligation by Seller to enter into
any future transaction. The Information should not be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial situation when
evaluating the Transaction. This Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should conduct its own
independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers suitable. Seller may change or
otherwise modify the transaction process at any time without notice to the recipient, including but not limited to accepting any proposal at any point in time, altering the dates of the process,
or terminating the process completely without defining any reason and without any liability to any interested party. Advisor and its directors, employees, consultants and agents ("Group")
make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Information Flyer or any Information provided during the course of the
Transaction process. The Information has been prepared on the basis of publicly accessible information and material made available to Advisor by Seller. Advisor has relied upon and
assumed, without independent verification, the accuracy or completeness of all such information, which does not claim to be all-inclusive or to contain all of the information that may be
relevant to the Transaction. The recipient acknowledges that conditions may change and that the Information may become out-of-date as a result. Advisor is under no obligation to update
or correct this Information. Seller and Advisor are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no liability for any
representations (expressed or implied) other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications with any
Interested Parties in the course of their review of the Transaction, or for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent permitted by law,
no member of the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the
use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information provided throughout the course of the Transaction procedure. Certain
statements contained herein may constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results to differ materially from the projected
or expected events or results implied or conveyed in such forward-looking statements. In particular, statements regarding oil and gas reserves may include the implied assessment that the
resources described can be profitably produced in the future, based on certain estimates and assumptions. No constituent of the Group represents or warrants that such forward-looking
statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the forward-looking statements. Similarly, no representation or
warranty is made that the assumptions on which the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by the Group or an
independent third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends that
Advisor acts or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and providing this
Information Flyer respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to any
transaction and any other matters regarding this Information Flyer. Subsequent modifications may be provided as required.

Please contact Melinda Faust to request a confidentiality agreement or to learn more about this opportunity.  
Please route all communications through Detring and do not contact HighMark directly. 

Melinda Faust
Managing Director

mel@detring.com
(713) 595-1002

Bryan Bottoms
Director, Geology
bryan@detring.com

(713) 595-1005

HighMark anticipates PSA execution by the end of  June with closing occurring by July 31, 2025.

VDR Opens

Evaluation Period

Bids Due

Holidays

Sam Shauf
Analyst

sam@detring.com
(713) 595-1014

Operated Mid-Continent Opportunity
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Derek Detring
President

derek@detring.com
(713) 595-1001


