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Operated Central Basin Platform CO, Opportunity

Permian Production Partners

Permian Production Partners, LLC (“PPP”) has retained Detring Energy Advisors to market for sale its oil and gas
leasehold, conventional properties, and related infrastructure in Ward and Winkler Counties, Texas. The assets offer a unique
opportunity to acquire (i) ~2,900 Boed of low-decline, oil-weighted net production with reliable cash flow from long-life
tields with ongoing CO, flood operations; (if) 100% operated & 100% held-by-production position of ~60,000 net acres,

which allows for continued operational optionality; and (iii) robust upside opportunities including CO, flood expansion
via northern and southern areal expansion, vertical EOR expansion offering access to additional reserves in uncompleted

zones, and expansion of CO, recycle facilities, adding additional compression capacity to bring CO, flood patterns online.
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= Robust liquids-weighted production
(~100% oil) generating ~2,900 Boed
— PDP PV10: $68MM
— ~1,000 active producers, ~600 active
injectors, and 2 water supply wells
— Avg. WI of 99% and avg. NRI of 81%
with an elevated lease NRI of 82%
= Steady, low-decline production from 5_
long-life fields with both primary
production and active EOR operations
— 8% NTM production decline

Permian Production Partners’ position in the
Central Basin Platform offers abundant active
production from stable, low-decline producers and

. extensive upside via a multitude of opportunities
such as aerial and vertical CO, flood expansion, gas
plant expansion, and infill drilling opportunities.

~60,000 Concentrated Net Acres

100% HBP | 100% Operated

* Active enhanced oil recovery operations in
Ward and Winkler Counties, Texas

— Consolidated, contiguous operated

Crane .é.

position with advantageous gathering and
processing infrastructure ‘ < Inverted 5-Spot Patterns
= Stacked-pay throughout the region ‘
enables long-term production uplift

— DPotential vertical expansion from the
Yates through the Queen Sands

PPP Plant @
Profound Upside via Abundant 400 MMcfd plant capacity :
High-Return Opportunities (0% cuawssiily millbzze))
~ 70,000 hp of electric compression

=  Opportunities to uplift production via . .
vertical recompletion, aerial pattern Stable Legacy Production & Ongoing CO, Flood Enhancement
expansion, and gas facility expansion Robust Producing Matgins of ~40% Forecasted PDP Production

* Future development opportunities can be ¢ /g,
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Note: All values, including cash flow, reserves, PV10, and IRRs, are based on an effective date of 1 /1/2025 and fiv e-year NYMEX strip as of 1/21/2025.
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Significant, Oil-Weighted Production & Development Potential

Permian Production Partner’s assets are located conveniently in the Central Basin Platform, with ample infrastructure and
takeaway capacity. PPP also owns and operates their gas processing facility, which provides flexibility with future operational
strategies. The remaining reserves across the position are 93% oil, which provides robust operating cash margins and funds
future upside possibilities through free cash flow. Because of the optionality available on the position with the gas plant and
infrastructure in place, future upside operations can be commenced as soon as possible.

Profound Remaining Oil-Rich Reserves in the Highly Coveted Central Basin Platform

Upside Locator Map
\__—H ——— -
_—

Net Resetves CAPEX & NPV
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Proved Producing

. [] PPP Position
Total Proved Producing 2,593 5.2 15 03 57 9% $0 %68 | Winkler | g\ tive Producers
© Active Injectors
Areal Flood Expansion - North 42.8 0.0 0.0 42.8 100% $152 $547 @ Water Supply
Areal Flood Expansion - South 42.8 0.0 0.0 42.8 100% 188 313 © Inactive Wells B
Vertical Flood Expansion 195 00 00 195  100% 173 98 & & PPP Gas Plant
Total Existing Gas Plant 1051 00 0.0 1051  100% $512  $958 7 Areal EOR Exp.

Gas Plant Upsize
Flood Expansion 231 57.6 0.3 33.1 70% $71 $398
Total Gas Plant Upsize 231 57.6 0.3 331 70% $71 $398

Grand Total 2,593 133.4 59.2 0.6 143.9 93% $583 $1,425

28% W

Capex PV10
$583MM $1.4Bn | eLrA)
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Net Res. B North Areal Expansion

144 MMBoe

South Areal Expansion BLK,34
w B Vertical Expansion Four main categories for EOR
32% 20% Gas Plant Expansion expansion have been quantified across
4 the PPP position: northern &
southern areal expansion, vertical
M Oil MGas | NGL expansion, and gas plant upsizing. BLK 5

Additional Low-Cost, High-Return Flood Patterns Increase Near-Term Cash Flow

18,000 B Producing ® North Areal Expansion = South Areal Expansion M Vertical Expansion © Gas Plant Expansion

=) 16,000
g Actively producing EOR operations fund future
Q8 14,000 upside opportunities, bringing online 50 new
£ 12,000 patterns per year and increasing current net rate
5 ’ from ~2,900 Boed to almost 16,000 Boed
= 10,000 throughout sustained EOR operations.
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Note: All values, including cash flow, reserves, PV10, and IRRs, are based on an effective date of 1/1/2025 and fiv e-year NYMEX strip as of 1/21/2025.
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Permian Production Partners operates the historic North Ward Estes Field that is actively being CO, &
water-flooded in the Yates Sand across the central portions of the field. The field is defined by a regional
stratigraphic trap to the east, as porous Yates Sands pinch out up-dip. Significant flood expansion and
optimization potential reside across much of the field, offering abundant long-term upside to this resource
rich asset. Significant geologic studies by present and prior operators offer a road map to successful
revitalization of the field. Additional development opportunities reside in the underlying Queen Sands.
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Process Timeline
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Permian Production Partners anticipates PSA execution by mid-April with closing occurring by May 31, 2025.

Detring Energy Advisors Contact Information

Derek Detring Melinda Faust Jonathan Bristal Bryan Bottoms  Arienne Willbern
President Managing Director Director Director Vice President

derek@detring.com mel@detring.com  jonathan@detring.com bryan@detring.com  arienne@detring.com
(713) 595-1001 (713) 595-1002 (713) 595-1004 (713) 595-1005 (713) 595-1007

Please contact Melinda Faust to request a confidentiality agreement or to learn more about this opportunity.

Please route all communications through Detring and do not contact PPP directly.

This Information Flyer is based on material provided by Permian Production Partners, LLC, certain operating partners, and their respective affiliates (collectively, “Seller”) and is offered to
interested parties for the sole purpose of providing an overview of an opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of
Seller by Detring & Associates, LLC ("Advisor"). The information contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an obligation by
Seller to enter into any future transaction. The Information should not be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial
situation when evaluating the Transaction. This Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should
conduct its own independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers suitable. Seller
may change or otherwise modify the transaction process at any time without notice to the recipient, including but not limited to accepting any proposal at any point in time, altering the dates
of the process, or terminating the process completely without defining any reason and without any liability to any interested party. Advisor and its directors, employees, consultants and
agents ("Group") make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Information Flyer or any Information provided during
the course of the Transaction process. The Information has been prepared on the basis of publicly accessible information and material made available to Advisor by Seller. Advisor has
relied upon and assumed, without independent verification, the accuracy or completeness of all such information, which does not claim to be all-inclusive or to contain all of the information
that may be relevant to the Transaction. The recipient acknowledges that conditions may change and that the Information may become out-of-date as a result. Advisor is under no
obligation to update or correct this Information. Seller and Advisor are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no
liability for any representations (expressed or implied) other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications
with any Interested Parties in the course of their review of the Transaction, or for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent
permitted by law, no member of the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever
arising from the use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information provided throughout the course of the Transaction
procedure. Certain statements contained herein may constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results to differ materially
from the projected or expected events or results implied or conveyed in such forward-looking statements. In particular, statements regarding oil and gas reserves may include the implied
assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. No constituent of the Group represents or warrants that
such forward-looking statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the forward-looking statements. Similarly, no
representation or warranty is made that the assumptions on which the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by
the Group or an independent third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor
intends that Advisor acts or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and
providing this Information Flyer respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with
respect to any fransaction and any other matters regarding this Information Flyer. Subsequent modifications may be provided as required.



