Detring Energy Advisors Fall 2023

Operated Eastern Shelf Opportunity "

PEREGRINE
PETROLEUM

Peregrine Petroleum

Detring Energy Advisors has been engaged by Peregrine Petroleum (“Peregrine”) to market for sale its
operated oil & gas assets located on the Eastern Shelf of the Midland Basin. The assets span ~64,000 net
acres across multiple contiguous fields producing ~3,300 Boed of oil-rich net production from 32 wells

(avg. ~75% WI)(. The properties generate $31MM PDP cash flow (NTM) to support ongoing
development, with significant undeveloped potential across 28 high-returning horizontal Strawn &
Cottonwood Cisco locations supported by company-owned SWD systems and gas gathering lines.

$31MM NTM PDP Cash Flow Location Map | Eastern Shelf, West Texas
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The assets offer a balanced mix of currently producing wells and horizontal
development potential, with reserves only ~40% developed. Turnkey operations, high-

= 28 horizontal locations targeting quality facilities, and meaningful ESH initiatives allow for ease of operations and a
multiple highly productive Strawn continued drilling program at the highest level of industry standards.
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Note: All metrics based on preliminary reserves as of 11/1/2023 and 9/12/2023 NYMEX 5-year strip pricing. 1. Based on well-level working interest. 2. Includes $0.96/Boe diff.
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Significant, Oil-Weighted Production & Development Potential

Peregrine’s assets offer a consolidated footprint with operational efficiencies to rapidly develop remaining de-
risked reserves across 4 key prospect areas. Proven undeveloped locations offer an average of ~700 Boed
IP30®M and ~1,100 MBoe EUR (80% liquids)() ensuring rapid recycling of capital and accelerated value
realization. Strawn development is ongoing and proven throughout the position, with supporting
infrastructure ready to handle further development. An additional 22 probable and possible locations offset
proven candidates and provide long-term development optionality.

Reserves Profile By Operator & Category Undev. Locations By Area

Capex & NPV

Gross Net Oil Gas NGL Total Capex PV10
Wells Boed (MBbD) (MM (MBb]) Mboe % Liquids ($MM) ($MM)
Operated 28 Gross
Produdng 27 3,264 3,466 10,306 2,526 7,710 78% $97 Locations
Proved Undev. 6 1,052 2,360 611 2,056 81% 12 26
Probable Undev. 16 4,423 4,752 1,209 6,424 88% 88 47
Possible Undev. 6 2,237 5,324 1,293 4,418 80% 27 45
Total Operated 55 3,264 11,178 22,742 5,640 20,608 82% $127 $215
alohammer = Sulveer
Produdng > 15 24 103 41 58% $1 Trammell | ] (:orrom\ood
Total Non-Operated 5 15 24 103 41 58% $0 $1
Undey: Reseryes BY Area
Produdng 32 3,279 3,490 10,410 2,526 7,751 78% $97
Proved Undev. 6 1,052 2,360 611 2,056 81% 12 26
Probable Undev. 16 4,423 4,752 1,209 6,424 88% 88 47
Possible Undev. 6 2,237 5,324 1,293 4,418 80% 27 45
Grand Total 60 3,279 11,202 22,846 5,640 20,649 82% $127 $216 Net Res.

With 60 gross wells & locations (55 operated), these well-proven assets have robust
upside potential while also producing meaningful near-term cash flow. A healthy

production profile from flowing wells allows for the recycling of cash flow into

development of the assets over the next 3 years.
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Note: All metrics based on preliminaty reserves as of 11/1/2023 and 9/12/2023 NYMEX 5-year strip pricing. 1.
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Strawn and Cisco horizontal development provides highly
economic potential across several concentrated prospects.
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Peregrine’s acreage is located on the Eastern Shelf of the Permian Basin, where Strawn sandstone reservoirs
have been the focus of numerous successful horizontal wells drilled across the region. Four separate areas
provide additional drilling opportunities targeting various sand reservoirs. In the Yellowhammer area, the

Strawn A, B, & C Sands trend NE-SW across the position, and multiple development opportunities remain
throughout. The Sylvester area in eastern Fisher County boasts another sand fairway that has been well
delineated with 4 additional horizontal development locations remaining,
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In the Trammel area of NE Fisher and Southern Stonewall counties, the Strawn B & C sands provide
another fairway which has been proven productive with modern horizontal wells. A total of 3 additional
development locations remain in this region. In the Cottonwood Prospect Area of central Fisher county, an
identified sand body that has been tested vertically and proven to be productive is prospective across the
acreage and poised for future horizontal development with 15 future development locations.
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Process Timeline

September 2023 October 2023

S M TWTEF S[|SMTWTF S B ok open
1 2 1 2 3 4 5 6 7 Evaluation Period

3 5 6 7 8 9|8 9 10 11 12 13 14 —

10 11 12 13 14 15 16| [15 16 17 18 19 20 21 Holidays

17 18 19 B 21 22 23| |22 23 24 B 26 27 28

24 25 26 27 28 29 30| |29 30 31

Peregrine anticipates PSA execution by mid-November and closing by December 31, 2023.

Detring Energy Advisors Contact Information

Derek Detring Melinda Faust Jonathan Bristal Bryan Bottoms  Arienne Willbern
President Managing Director Director Vice President Associate
derek@detring.com mel@detring.com  jonathan(@detring.com bryan@detring.com  arienne(@detring.com
(713) 595-1001 (713) 595-1004 (713) 595-1010 (713) 595-1007 (713) 858-8870

Please contact Melinda Faust to request a confidentiality agreement or to learn more about this opportunity.
Please route all communications through Detring and do not contact Peregrine directly.

This Information Flyer is based on material provided by Peregrine Petroleum Partners Ltd. and its affiliates (“Seller”) and is offered to interested parties for the sole purpose of providing an
overview of an opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by Detring & Associates, LLC ("Advisor"). The
information contained in this Information Flyer ("Information”) is for informational purposes only and does not constitute an obligation by Seller to enter into any future transaction. The
Information should not be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial situation when evaluating the Transaction. This
Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should conduct its own independent examination and
assessment of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers suitable. Seller may change or otherwise modify the transaction
process at any time without notice to the recipient, including but not limited to accepting any proposal at any point in time, altering the dates of the process, or terminating the process
completely without defining any reason and without any liability to any interested party. Advisor and its directors, employees, consultants and agents ("Group") make no representation or
warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Information Flyer or any Information provided during the course of the Transaction process. The
Information has been prepared on the basis of publicly accessible information and material made available to Advisor by Seller. Advisor has relied upon and assumed, without independent
verification, the accuracy or completeness of all such information, which does not claim to be all-inclusive or to contain all of the information that may be relevant to the Transaction. The
recipient acknowledges that conditions may change and that the Information may become out-of-date as a result. Advisor is under no obligation to update or correct this Information. Seller
and Advisor are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no liability for any representations (expressed or implied)
other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications with any Interested Parties in the course of their review of
the Transaction, or for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent permitted by law, no member of the Group accepts any liability
(including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the use of this Information Flyer or its contents or
otherwise arising in connection with it or from the use of any Information provided throughout the course of the Transaction procedure. Certain statements contained herein may constitute
forward-looking statements which involve risks and uncertainties that could cause actual events or results to differ materially from the projected or expected events or results implied or
conveyed in such forward-looking statements. In particular, statements regarding oil and gas reserves may include the implied assessment that the resources described can be profitably
produced in the future, based on certain estimates and assumptions. No constituent of the Group represents or warrants that such forward-looking statements will be achieved or will prove
to be correct. Actual future results and operations could vary materially from the forward-looking statements. Similarly, no representation or warranty is made that the assumptions on which
the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by the Group or an independent third party of the assumptions, data,
results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends that Advisor acts or be responsible as a fiduciary to the
recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and providing this Information Flyer respectively, expressly disclaims
any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to any transaction and any other matters regarding this
Information Flyer. Subsequent modifications may be provided as required.



