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FKO Enterprises, FRJK Legacy Family, & RMK Trust (collectively, “Seller””) have retained Detring Energy

Advisors to market for sale certain of their oil and gas fee mineral interests in the Karnes Trough of the Eagle

Ford Shale. The assets offer an attractive opportunity to acquire (i) ~1,475 Net Royalty Acres (100% Minerals)
consolidated under top regional operators ConocoPhillips (“COP”) and EOG Resources; (ii) an interest in

160+ horizontal PDP wells and 19 near-term develop

ment wells generating $8.6MM in N'TM cash flow; and

(iii) an additional 220+ undeveloped locations across the highly economic Lower Eagle Ford, Upper Eagle Ford

and Austin Chalk formations, which are actively being

High-RI Mineral Position

~1,475 NRA | 1.2% Avg. RI

* Unique opportunity to acquire a
multi-generational, family-owned
asset (fee simple mineral estate) in
the prolific core of the Karnes Trough

— Footprint spans ~40 drilling units \\\\\\\\\\\\f
= 100% operated by two well- ‘

capitalized, top in-basin operators

Location Map | Eagle Ford Shale Trend | Karnes County
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developed by COP, EOG, and other regional operators.
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IP24 Avg: 2,100 Boed

capital to the region

Significant Cash Flow

5 Permits
Scheduled: Q1 2023

$8.6MM Next 12 Months

* Strong PDP cash flow generated from
liquids-rich production (210 Boed)
across 160+ hz wells ($4MM NTM)

= Meaningful additional cash flow
generated by 19 near-term
development wells ($4MM+ N'TM)

— 12 permits + 7 op.-planned wells |
= Cumulative five-year and total
undiscounted cash flow of ~$40MM
and ~$120MM, respectively (3P)

Highly Economic Inventory

Eagle Ford & Austin Chalk '

® Over 220 remaining horizontal
undeveloped locations across the
Lower Eagle Ford, Upper Eagle Ford,

Karnes
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Single-Well ROI®

[ ] Seller’s Unit
D Black Oil 35% —— Seller’s Hz Well
[ | Volatile Oil d‘Seog 65% Seller’s Hz Permit
| | Condensate 5 Hz Spud 2010+
| ] Wet Gas COI'BCO .& COP Hz Rig
D Dry Gas _& Other Hz Rig
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and Austin Chalk
— Performance: All zones generate
initial rates >2,000 Boed and payout
in ~3 months (net to operator)
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— Net 3P Res.: 2.6 MMBoe (83% liq.)

— Net 3P PV10: ~$60MM .

*» COP & EOG are each currently N TN
operating 5 rigs in the Eagle Ford .
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Note: All values based on preliminary reserves as of 6/1/2022 at 5-year strip pricing. Values reflect a 33% undivided interest in the Seller’s overall holdings.

Net Royalty Actres (“NRA”) are normalized to 1/8™ royalty throughout this document.

1. Based on estimated well performance and economics by horizontal well.
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The assets include 160+ proved developed horizontal wells with net reserves and PV10 of ~350 MBoe and $11MM,
respectively, including 4 recent TIL’s. De-risked undeveloped reserves are supported by 19 near-term wells and 222
inventory locations across the highly economic Lower Eagle Ford, Upper Eagle Ford, and Austin Chalk, yielding net
undeveloped reserves and PV10 of 2.3 MMBoe and ~$50MM, respectively. All benches are actively being developed by
EOG, COP, and other offset operators with ROI exceeding 3.25x and payout in ~3 months.

Large Inventory of High-Returning, Liquids-Rich Locations

Net Reserves NPV

Gross Oil Gas NGL Total PVO PV10

Wells (MBbI) (MMcf) (MBbI) Mboe % Liq ($MM) ($MM)
Proved Developed 163 253 281 53 353 87% $18.7 $11.4
Proved Undeveloped
Permits 12 178 223 43 258 86% $13.9 $10.6
Operator Scheduled 7 53 68 13 77 85% 4.1 3.0
Remaining Inventory 222 1,172 2,184 418 1,954 81% 82.9 . 34.6
Total PUDs 241 1,403 2,475 474 2,289 82% $100.8 $48.2
Grand Total 1,656 2,756 527 83% $119.5 $59.6

30%
Net Res. Net Res. = PDP
2.6 MMBoe 2.6 MMBoe B Permits
Scheduled
= Gas 16% = PUD-LEF
m Oil PUD-UEF
NGL PUD-AC

World-Class Operator Economics Ensure Continued Development Across All Hotizons®

5,000 M LEF | UEF __ AC LEF UEF AC Total
el P30 (Boed) 2,050 2,150 2,300 | |Location Count
a % Liquids 83%  82%  78% | |cop 101 53 34 188
2 EUR (MBoc) 900 1,000 15350 | [EOG 50 0 3 53
& ROI 336x  3.67x  4.52x| |Total Locations 151 53 37 241
o 1,000 Payout (Y1) 025 021 0.29] [Net Reserves (MBoe
g COP 823 507 784 | 2,113
© EOG 161 0 16 176
gl‘ Total Reserves 983 507 799 2,289
P PV10 (SMM)
%” coP $24.4 $10.0 $8.6 | $42.9
2 0 EOG 5.0 0.0 0.3 5.3

0 ‘ " 18 y 30 36 [Total PV10 $29.4 $10.0 58.8 |  $48.2

Months Online

Note: All values based on preliminary reserves as of 6/1/2022 at 5-year strip pricing. 1. Type curve metrics normalized to 7,500 ft laterals. Economics assume $4.6MM D&C.
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The Seller’s properties are located in the prolific Karnes Trough of the FEagle Ford Shale play where the Lower
Eagle Ford ranges in thickness from 90’ to 160’ from north to south across the position. In addition to the
widespread best-in-class inventory remaining in the Lower Eagle Ford, additional proven upside remains in the
overlying Upper Eagle Ford and Austin Chalk.

Lower Eagle Ford Isopach (ft.)®

1

EOG | Endurance E 5H
Lower EF | 250 Boed/Mft IP
Cum Prod: 50 MBO
Completed Jan-22

A 7 y4

EOG | Cooper Unit 6H
Lower EF | 620 Boed/Mft IP
Cum Prod: 205 MBO / 0.4 BCF

Completed Sep-19

COP | Korth Unit B 701

Austin Chalk | 200 Boed/Mft IP

Cum Prod: 311 MBO / 0.5 BCF
Completed Feb-20

=
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COP | Coleman Quad ULW 1
Lower EF | 170 Boed/Mft IP
Cum Prod: 382 MBO / 1.1 BCF
Completed Jan-21

AN

COP | Brysch-Kitchen USW B 1

| 450 Boed/Mft IP

| Cum Prod: 550 MBO / 1.3 BCF

Completed Jan-19
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Karnes Trough Development®

Three World-Class Horizons

Core Karnes Trough competes with
the Delaware “State Line” area as
operators drill up to 30 wells per

lateral mile across 3 prolific benches.
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1. IP and production data sourced from Enverus. 2. Gun barrel diagram represents a normalized lateral mile of development.
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Process Timeline

May 2022 June 2022

S MTWTTF S |SMTWTF S
1 2 3 4 5 6 7 1 2 3 4
8 9 10 11 12 13 14| |5 6 7 8 9 10 11
15 16 17 18 19 20 21| |12 13 14 15 16 17 18
2 B 24 25 26 27 28| |19 20 21 [N 23 24 25
20 [ 31 26 27 28 29 30

VDR Opens

Evaluation Period

Bids Due

Holidays

PSA execution is anticipated by mid-July with closing by the end of August.
Metrics throughout the teaser represent a 33% undivided interest across the Sellet’s overall position; each
selling entity may elect to divest a higher or lesser interest at its sole discretion.

Detring Energy Advisors Contact Information

Derek Detring Melinda Faust Matt Loewenstein Richard Ball Todd Eckhardt
President Managing Director Director Director, Geology Associate
derek@detring.com  mel@detring.com — matt@detring.com richard@detring.com todd@detring.com
(713) 595-1001 (713) 595-1004 (713) 595-1003 (713) 595-1005 (713) 819-0072

Please contact Melinda Faust to request a confidentiality agreement or to learn more about this opportunity.
Please route all communications through Detring.

This Information Flyer is based on material provided by FKO Enterprises, FRJK Legacy Family, & RMK Trust (collectively, “Seller’) and is offered to interested parties for
the sole purpose of providing an overview of an opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller
by Detring & Associates, LLC ("Advisor"). The information contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an
obligation by Seller to enter into any future transaction. The Information should not be relied upon by the recipient in considering the Transaction, and the recipient should
consider its own financial situation when evaluating the Transaction. This Information Flyer does not constitute Investment, legal, financial, tax, accounting or other counsel of
any kind, and the recipient should conduct its own independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and
such other counsel as it considers suitable. Seller may change or otherwise modify the transaction process at any time without notice to the recipient, including but not
limited to accepting any proposal at any point in time, altering the dates of the process, or terminating the process completely without defining any reason and without any
liability to any interested party. Advisor and its directors, employees, consultants and agents ("Group"”) make no representation or warranty as to the accuracy,
completeness, timeliness or reliability of the contents of this Information Flyer or any Information provided during the course of the Transaction process. The Information has
been prepared on the basis of publicly accessible information and material made available to Advisor by Seller. Advisor has relied upon and assumed, without independent
verification, the accuracy or completeness of all such information, which does not claim to be all-inclusive or to contain all of the information that may be relevant to the
Transaction. The recipient acknowledges that conditions may change and that the Information may become out-of-date as a result. Advisor is under no obligation to update
or correct this Information. Seller and Advisor are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no liability
for any representations (expressed or implied) other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral
communications with any Interested Parties in the course of their review of the Transaction, or for any implied terms or obligations arising from operation of law or otherwise.
To the maximum extent permitted by law, no member of the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of
any of them) for any loss whatsoever arising from the use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information
provided throughout the course of the Transaction procedure. Certain statements contained herein may constitute forward-looking statements which involve risks and
uncertainties that could cause actual events or results to differ materially from the projected or expected events or results implied or conveyed in such forward-looking
statements. In particular, statements regarding oil and gas reserves may include the implied assessment that the resources described can be profitably produced in the
future, based on certain estimates and assumptions. No constituent of the Group represents or warrants that such forward-looking statements will be achieved or will prove
to be correct. Actual future results and operations could vary materially from the forward-looking statements. Similarly, no representation or warranty is made that the
assumptions on which the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by the Group or an independent
third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends that
Advisor acts or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting
and providing this Information Flyer respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent
judgments with respect to any transaction and any other matters regarding this Information Flyer. Subsequent modifications may be provided as required.



