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Substantial Production Base
760 Boed | ~70% Liquids

Note: All metrics based on preliminary reserves as of April 1, 2022 and NYMEX 5-year strip pricing (1/12/2022).  1.  Based on 2-mile laterals. 
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Location Map | SCOOP/MERGE | Anadarko Basin

 Operated: ~4,200 net acres in Grady /
McClain Counties

– Developmental control with rights 
across multiple productive horizons

 Non-Op: ~1,500 net acres across core 
SCOOP/MERGE fairway

– Diversified exposure to active, well 
capitalized, basin-focused operators 
including Camino, Citizen, Paloma, 
Continental and EOG

~5,700 Net Acres
98% HBP | >70% Operated

 Blended hydrocarbon base production
comprised of ~360 Bopd, 1.5 MMcfd,
and 150 Bbl/d NGL

– PDP PV10: $39MM
– PDP Net Reserves: 2.8 MMBoe
– PDP Decline: ~15% (NTM)
– Well Count: 104 Hz. Producers

 Prolific base of predictable cash flow
– $10MM NTM op. cash flow (PDP)
– Ample free cash flow to fund

continued horizontal development
– Low lifting costs of ~$7/Boe

 De-risked Woodford and Mississippian
targets primed for pad development

– ~140 highly economic locations
remaining across 50+ drilling units

– Avg. IP-30 and EUR of ~1.2 MBoed
and 1.3 MMBoe (100%+ ROR)(1)

– Undev. PV10 and net reserves of
$73MM and 15 MMBoe, respectively

 Ease of operations with established
midstream infrastructure and
regulatory processes in-place

Significant Resource Potential
Mississippian/Woodford

Production and cash flow growth driven by TRP’s large, 
operated footprint and its core non-operated position, with 
the latter operated by basin-focused, well-capitalized E&P’s 

accounting for >80% of 12 total active rigs in the area. 
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TRP Leasehold
TRP Operated Leasehold
TRP Hz. Producer
Offset Producer
Operating Partner Hz Rig
Other Operator Hz Rig
Mississippian Notable Well
Woodford Notable Well

Legend

Cum. 6-Mo Prod/Mft
No. Well Name % Oil (MMcfe/Mft)

ML 6-14N-9W 1H 41% 184 
Cowabunga 3-10 46% 209 
Watch This 36-25 30% 150 
James Ross 11-2 35% 202 
Quanah Parker 18-7 44% 211 
Little Sahara 23-26-1 47% 203 
Betche 1H-33 31% 118 
Garlow 1H-10 24% 109 
Collins 10-3-9-5 63% 178 
Turner 1H-07-06 21% 195 
Curry 2833 4H 84% 134 
Larry 1H-22X 86% 116 
Truman 28-6-6 1H 26% 309 

Average: 43% 202 

IP24 TLL IP24/TLL
No. Operator Well Name Reservoir (Boed) (ft.) (Boed/Mft)

1 Paloma Resources This Guy 5-12N-8W - 2MH Mississippian 1,803 4,550 396 
2 Citizen Jacobs 30-9-7 - 1MH Mississippian 485 1,490 325 
3 Paloma Resources Roberts - 1H-05 Woodford 1,384 4,403 314 
4 Paloma Resources Summer Moon 8-12N-8W - 1H Woodford 1,373 4,495 306 

5 Paloma Resources Richardson - 1H-08 Woodford 1,015 4,902 207 
6 EOG Galaxy 2536 - 1H Woodford 1,944 10,168 191 
7 Paloma Resources Van Schuyver - 1H-06-31 Woodford 1,222 6,459 189 
8 Revolution Operating Hardesty 35-10-7 - 1H Mississippian 824 4,586 180 
9 Citizen Dolch - 1H-36 Woodford 670 4,174 161 
10 Continental Lillian - 1-23-14XH Woodford 1,593 10,250 155 
11 Citizen Kuhlman - 1H-20 Woodford 694 4,580 152 
12 Citizen Griffin 26-35-10-5 - 1XH Mississippian 1,131 7,572 149 
13 Paloma Resources Shepperd - 1H-12-01-36 Mississippian 1,615 10,877 148 

Average: 1,220 6,007 224 
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On-Lease Results

TRP Energy (“TRP”) is offering for sale its oil & gas producing properties, leasehold, and related assets located 
in the core of  the SCOOP/MERGE plays of  the Anadarko Basin. The assets offer an attractive opportunity to 
acquire (i) operated and non-operated working interest in ~5,700 net acres yielding PDP cash flow of  $10MM 
(NTM); (ii) a blended, high-margin production base from >100 horizontal producers; and (iii) a multitude 

of  high-returning development locations across the proven Mississippian and Woodford formations.        
TRP has retained Detring Energy Advisors as its exclusive advisor relating to the transaction.

TRP Operating

Paloma

Citizen

Camino

Continental

EOG

Other

73%

10%

7%
3%
2%2%3%

Net Acres by Operator

Core SCOOP/MERGE Opportunity
TRP Energy



Detring Energy Advisors June 2018Detring Energy Advisors January 2022

TRP Position

Legend

TRP’s assets span the Anadarko Basin’s SCOOP and Merge play areas. While the prolific 100-200’ thick 
Woodford Shale has historically been the primary development target across the position, operators are also 

actively permitting and drilling the 100-200’+ thick Mississippian section in the western core of  TRP’s acreage. 
With modeled inventory underpinned by petrophysical properties and spacing in-line with regional operators 

stated objectives, the assets are well-positioned for continued growth.
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This Information Flyer is based on material provided by TRP Energy (“Seller”) and is offered to interested parties for the sole purpose of providing an overview of an
opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by Detring & Associates, LLC ("Advisor"). The
information contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an obligation by Seller to enter into any future
transaction. The Information should not be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial situation when
evaluating the Transaction. This Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should
conduct its own independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers
suitable. Seller may change or otherwise modify the transaction process at any time without notice to the recipient, including but not limited to accepting any proposal at any
point in time, altering the dates of the process, or terminating the process completely without defining any reason and without any liability to any interested party. Advisor and
its directors, employees, consultants and agents ("Group") make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of
this Information Flyer or any Information provided during the course of the Transaction process. The Information has been prepared on the basis of publicly accessible
information and material made available to Advisor by Seller. Advisor has relied upon and assumed, without independent verification, the accuracy or completeness of all
such information, which does not claim to be all-inclusive or to contain all of the information that may be relevant to the Transaction. The recipient acknowledges that
conditions may change and that the Information may become out-of-date as a result. Advisor is under no obligation to update or correct this Information. Seller and Advisor
are under no obligation to provide the recipient with access to any further information. Seller and Group shall have no liability for any representations (expressed or implied)
other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications with any Interested Parties in the course
of their review of the Transaction, or for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent permitted by law, no member of
the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the
use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information provided throughout the course of the Transaction
procedure. Certain statements contained herein may constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results to
differ materially from the projected or expected events or results implied or conveyed in such forward-looking statements. In particular, statements regarding oil and gas
reserves may include the implied assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. No
constituent of the Group represents or warrants that such forward-looking statements will be achieved or will prove to be correct. Actual future results and operations could
vary materially from the forward-looking statements. Similarly, no representation or warranty is made that the assumptions on which the forward-looking statements are
based may be reasonable. No audit, review or verification has been undertaken by the Group or an independent third party of the assumptions, data, results, calculations
and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends that Advisor acts or be responsible as a fiduciary to the
recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and providing this Information Flyer respectively,
expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to any transaction and any
other matters regarding this Information Flyer. Subsequent modifications may be provided as required.

Process Overview

Please contact Melinda Faust to request a confidentiality agreement or to learn 
more about this opportunity.  Please route all communications through Detring. 
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Richard Ball
Director, Geology

richard@detring.com
(713) 595-1005

Todd Eckhardt
Associate

todd@detring.com
(713) 819-0072

Derek Detring
President

derek@detring.com
(713) 595-1001

Melinda Faust
Managing Director
mel@detring.com
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VDR Opens

Evaluation Period

Bids Due

Holidays

TRP anticipates PSA execution by mid-March and closing by end of  April.

January 2022

Paul Ngo
Associate

paul@detring.com
(713 595-1008
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