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IP30 TLL IP30/TLL
No. Operator Well Name Formation (Boed) (ft.) (Boed/Mft)

EOG Davis 3  1VH Marmaton 1,061 3,882 273
EOG Meininger 32-1H Marmaton 1,009 4,103 246
EOG Wayland 22  1H Marmaton 852 3,584 238
Mewbourne Yoder 12 MD 1HM Marmaton 897 4,026 223
EOG Roberta 35-1H Marmaton 824 4,032 204
EOG Opal 31-2H Marmaton 864 4,298 201
EOG Joyce 4-1H Marmaton 822 4,147 198
Mewbourne Yoder 12 OB 2HM Marmaton 809 4,089 198
Mewbourne Davis 9 16 BO 1H Cherokee 1,479 9,875 150
Mewbourne Verna 10 15 DM 1H Cherokee 1,347 9,838 137
Unbridled Seymour 4X9-17-23 1HB Cherokee 1,196 9,252 129
Mewbourne Gross 22 27 BO 1H Cherokee 1,212 10,042 121

Average: 1,031 5,931 193

 ~385 highly economic and de-risked 
undeveloped locations provide 
ample new-drill inventory
– 218 Cherokee loc. (>100% IRR)
– 168 Marmaton loc. (40% IRR)
– Net PV10 and reserves of 

~$180MM and 48 MMBoe, 
respectively

 High-return PDNP locations (23 
return-to-production) and DUCs    
(4 hz Cherokee) add an additional 
$14MM in combined PV10

 Large, contiguous, majority-
operated, and fully HBP position 
provides capital budget control and 
operational oversight with rights 
across multiple productive horizons
– Cherokee, Marmaton, Cleveland, 

Atoka, Tonkawa, and others
 Extensive gathering, facilities, and  

infrastructure in place buttressed 
with advantageous water rates

37,300 Net Acres
100% HBP | 81% Avg. NRI (8/8th)

$37MM Op. Cash Flow(1)

2,770 Boed | 14% Decline

 Liquids-rich net prod. comprised of 
1,300 Bod (oil), 5.2 MMcfd (gas), 
and 610 Bbl/d (NGL) (69% liq.)
– PDP PV10: $146MM
– PDP Net Reserves: 10 MMBoe
– 188 PDP wells (46 vt/142 hz)

 Significant base of low-decline, 
predictable cash flow
– 14% NTM decline (11% 2024E)
– Low lifting costs of ~$9/Boe

Significant Resource Potential
Cherokee/Marmaton

Western Anadarko Basin Opportunity
EOG Resources, Inc.

Ellis

Woodward

Roger Mills

1

6 2

7

3

5

4 8

11

9

10

12

Location Map | Western Anadarko Basin, Oklahoma

1

2

5

3

4

7

6

8

9

10

11

12

2

5

3

4

7

6

8

9

10

11

12

1

EOG Leasehold
Hz DUCs
2021 Spuds
2020 Hz Spud
2019 Hz Spud
2018 Hz Spud  
Pre-2018 Hz Spud
Hz Rigs
Notable Wells

Legend

#

Oklahoma

Texas

County Locator Map

Note: All metrics based on preliminary reserves as of 2/1/2022 (combined packages) and NYMEX 5-year strip pricing as of 1/14/2022.     1. Next 12 months PDP.

Mewbourne Rig
4 Cherokee Hz DUCs 

Spud Q4 2021

EOG Resources (“EOG”) has retained Detring Energy Advisors to market for sale its oil & gas producing 
properties, leasehold, and related assets located in Ellis and Roger Mills Counties, Oklahoma.  The assets offer an 
attractive opportunity to acquire (i) a large, majority-operated, contiguous, and fully HBP position totaling 
~37,300 net acres; (ii) a liquids-weighted production base generating $37MM of  high-margin cash flow(1);
and (iii) a substantial inventory of  proven, economic horizontal locations across a drill-ready development 

program targeting the prolific Cherokee and Marmaton formations.

Mewbourne Rig
Targeting Cherokee 

Spud Q4 2021

The assets are being offered in two distinct packages: Marmaton
and Non-Marmaton. Offers must be allocated by package. 

February 2022
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A robust base of  producing wells, DUCs, and high-quality return to production opportunities generates 
proved developed net reserves and PV10 of  11.3 MMBoe and $160MM, respectively. 

Quantified undeveloped reserves include 386 locations across the Cherokee & Marmaton formations, yielding 
net reserves and PV10 of  47.7 MMBoe and ~$180MM, respectively. Cherokee & Marmaton performance is 

well-supported by proximal results, generating 40-100%+ IRR and payout in ~10-22 months.

Note: All metrics based on preliminary reserves as of 2/1/2022 (combined packages) and NYMEX 5-year strip pricing as of 1/14/2022.

3P Net Reserves Summary | ~59 MMBoe & ~$340MM PV10

Western Anadarko Basin Opportunity
EOG Resources, Inc.

3P Net Production Profile | Rapid Growth Driven by Horizontal Development

3P Net Cash Flow Profile | Proven Development Program Funded Through Existing Cash Flow

Predictable Base of 
Existing Production
(14% NTM decline)

15,000

Economic 
Inventory Drives 
Material Growth

Historical            PDP Forecast            First 10-Year Inventory (PDNP/DUC/PUD)

Net Reserves NPV & CAPEX

Gross Oil Gas NGL Total PV10 PV20 CAPEX

Reserve Category Locations (MBbl) (MMcf) (MBbl) MBoe % Liq ($MM) ($MM) ($MM)
Proved Producing 188 4,733 18,615 2,372 10,208 70% $146 $106 $0
Proved Non-Producing 23 449 1,626 228 947 71% 11 7 2
Drilled Uncompleted 4 57 488 0 138 41% 3 3 0
Total Proved Developed 215 5,238 20,729 2,600 11,293 69% $160 $116 $2

Operated PUD 211 22,198 65,975 9,237 42,431 74% $159 $57 $704
Non-Operated PUD 175 2,490 16,389 0 5,221 48% 22 11 97
Total Proved Undeveloped 386          24,688 82,365 9,237 47,652 71% $181 $68 $800

Grand Total 601 29,927 103,093 11,836 58,945 71% $341 $183 $802
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EOG’s position is in the heart of  the Western Anadarko Marmaton play. Additional upside remains in the 
stacked Pennsylvanian sand plays from the Tonkawa through the Cleveland, as well as in the burgeoning 
Cherokee play. Abundant opportunities for development remain in the form of  continued downspacing

of  the Marmaton and expansion of  Cherokee development across the position.

Western Anadarko Basin Opportunity
EOG Resources, Inc.

EOG Leasehold (Marm. Rights)
Operated Marmaton Wells
Non-Op. Marmaton Wells
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Package 1: Marmaton Wells & Rights

Package 2: Non-Marmaton Wells & Rights

The assets are being offered in two distinct packages:
(i) Marmaton Package (Marmaton wells and rights)

(ii) Non-Marmaton Package (all other wells and rights)

Offers must be allocated by package. 

EOG Leasehold (Non-Marm. Rights)
Horizontal Rigs
Operated Cherokee Wells
Non-Op. Cherokee Wells
Operated Tonkawa Wells
Operated Atoka Well

Legend

Mewbourne – Davis 9/16
Peak: 1,050 Bod & 2,400 Mcfd

12 Mos. Cum.: 245 MBoe
(Hz. Cherokee)

EOG – Joyce 4 5H
Cum. Prod: 230 MBo

Since 04/2018

EOG – Pshigoda 25-1H
Cum. Prod: 419 MBoe

Mewbourne – Verna 10/15
Peak: 945 Bod & 2,520 Mcfd

8 Mos. Cum.: 167 MBoe
(Hz. Cherokee)

37,272 Net Acres (Marm.)
PDP PV10: $140MM
3P PV10: $215MM

21,524 Net Acres (Cherokee)(1)

PDP PV10: $6MM
3P PV10: $126MM

1. Other zones include (but are not limited to) the Cleveland (35,810 net acres) and Atoka (22,954 net acres).
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This Information Flyer is based on material provided by EOG Resources, Inc. (“Seller”) and is offered to interested parties for the sole purpose of providing an overview of an opportunity to acquire certain of
Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by Detring & Associates, LLC ("Advisor"). The information contained in this Information Flyer ("Information") is for
informational purposes only and does not constitute an offer by, or obligation of, Seller to enter into any future transaction. The recipient should consider its own financial situation when evaluating the
Transaction and shall not rely on this Information Flyer as a basis for incurring any costs, undertaking any obligation or foregoing any opportunity. This Information Flyer and the Information does not purport to
be all of the information that may be required by a prospective counterparty in order to evaluate the Transaction and does not constitute investment, legal, financial, tax, accounting or other advice of any kind,
and the recipient should conduct its own independent examination and assessment of the Information, including obtaining investment, legal, tax, accounting and such other advice as it considers suitable.
Seller may change or otherwise modify the transaction process at any time without notice to the recipient, including but not limited to accepting any proposal at any point in time, altering the dates of the
process, or terminating the process completely without defining any reason and without any liability to any interested party. Seller, and Advisor and its directors, employees, consultants and agents
(collectively, "Group"), make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Information Flyer or any information provided during the course of the
Transaction process. The Information has been prepared on the basis of information and material made available to Advisor by Seller. Advisor has relied upon and assumed, without independent verification,
the accuracy and completeness of all such information. The recipient acknowledges that conditions may change and that the Information may become out-of-date as a result. Seller and Advisor are under no
obligation to update or correct this Information Flyer or the Information, and Seller and Advisor are under no obligation to provide the recipient with access to any further information. Seller and Group shall have
no liability (i) for any representations (expressed or implied) other than, in the case of Seller, those given by Seller in a definitive purchase and sale agreement, (ii) for any written or oral communications with
any Interested Parties in the course of their review of the Transaction, or (iii) for any implied terms or obligations arising from operation of law or otherwise. To the maximum extent permitted by law, Seller and
no member of the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the use of this Information
Flyer or its contents or otherwise arising in connection with it or from the use of any information provided throughout the course of the Transaction process. The statements contained in this Information Flyer
include certain forward-looking statements (i.e., projections and forecasts) (including, but not limited to, with respect to future production, capital expenditures and cash flows) which involve risks and
uncertainties that could cause actual events or results to differ materially from the projected or expected events or results implied or conveyed in such forward-looking statements. In particular, statements
regarding oil and gas reserves may include the implied assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. No constituent of the
Group, nor Seller, represents or warrants that such forward-looking statements will be achieved or will prove to be correct. Actual future events and results could vary materially from the forward-looking
statements. Similarly, no representation or warranty is made that the assumptions on which the forward-looking statements are based are reasonable and appropriate. No audit, review or verification has been
undertaken by Seller, the Group or an independent third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor
intends that Advisor acts or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and providing this
Information Flyer respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to the Transaction and any
other matters regarding this Information Flyer. Subsequent modifications of the Information and this Information Flyer may be provided as required or as otherwise deemed appropriate by Seller and Advisor.
Oil and Gas Reserves. Estimating quantities of crude oil, natural gas liquids and natural gas reserves and the future net cash flows from such reserves is a complex, inexact process, requiring interpretations
of available technical data and various assumptions. Accordingly, any statements regarding crude oil, natural gas liquids and natural gas reserves contained in this Information Flyer are only estimates.
Moreover, due to numerous factors (many of which are or may be beyond Seller’s control), such estimates may not correspond to the quantities of crude oil, natural gas liquids and natural gas ultimately
recovered.

Process Overview

Please contact Melinda Faust to request a confidentiality agreement or to learn 
more about this opportunity.  Please route all communications through Detring. 

Detring Energy Advisors Contact Information

Richard Ball
Director, Geology

richard@detring.com
(713) 595-1005

Paul Ngo
Associate

paul.ngo@detring.com
(713) 595-1008

Derek Detring
President

derek@detring.com
(713) 595-1001

Melinda Faust
Managing Director
mel@detring.com

(713) 595-1004

Bids are due mid/late March and must be allocated by package (Marmaton and Non-Marmaton).

Matt Loewenstein
Director

matt@detring.com
(713) 595-1003

Western Anadarko Basin Opportunity
EOG Resources, Inc.

VDR Opens

Evaluation Period
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