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Minnelusa Fairway Development Opportunity
Pine Haven Resources, LLC
Pine Haven Resources, LLC (“Pine Haven”) has retained PetroDivest Advisors to market for sale its oil and gas properties, leasehold
and related assets in Campbell, Crook, and Weston Counties, Wyoming. The assets offer an attractive opportunity to acquire (i) a fully
operated, 100% oil, waterflood position with low-decline (~4%) production; (ii) substantial non-producing inventory (57 wells)
primed for a return to production in the current price environment; and (iii) further infill and recompletion development potential for
the Minnelusa Fairway & Muddy formation underpinned by extensive geologic data, seismic data, and production.

Low Decline Oil Production
~180 Bopd | ~$1.4MM NTM

CF(1)

 Prov. Developed NPV10%: ~$34MM
– Net PDP PV10%: ~$10MM
– Net PDNP PV10%: ~$23MM
 Conventional oil production on a
low-decline profile provides reliable
cash flow and future performance
– 26 PDP & 57 PDNP vertical wells
– 32 WIW across the position
– Net PDP Reserves: ~1.3 MMBo
 PDNP wells provide low-cost
opportunities for addt’l production
– Net PDNP Reserves: ~3 MMBo
 ~$20+/Bbl netback with line-ofsight to further operational
improvements and LOE reductions

Pine Haven Assets Lie in the Core of the Minnelusa Fairway
Rodriguez 21-22

Offset Muddy Notable Wells (Rozet Field)
Well
6-Mo. Avg.
Name
Prod. (Bopd) IP30 (Bopd)
TR-2 Rozet W-1
302
284
RMSU 44198
221
203
TR18 Rozet W1
236
182
Rozet 44229
179
155

Reservoir: Minnelusa
12-Mo. Avg. IP: 439 Bopd
Cum. Oil Prod.: 1.8 MMBO

Crook

Wolff 30-8
Reservoir: Minnelusa
12-Mo. Avg. IP: 472 Bopd
Cum. Oil Prod.: 1.0 MMBO

Campbell

James Lacoy 44-2
Reservoir: Minnelusa
12-Mo. Avg. IP: 867 Bopd
Cum. Oil Prod.: 1.2 MMBO

~23,000 Operated Net Acres
| 100% Operated

 Discrete, operated assets in eastern
Campbell & western Crook counties
– ~89% avg. WI & ~75% avg RI
 5+ average years of primary term
remaining on non-HBP positions

De-risked Minnelusa & Muddy
Formation Development
 The Minnelusa Fairway and Muddy
formation provide substantial EOR,
infill, and recompletion opportunities
across the position
– Nearby Rozet field provides
analogous Muddy formation results
– Vertical IPs of ~170+ Bopd
 Highly proven and diversified asset
base with substantial PDNP and
undeveloped potential supported by
Petrel simulation modeling and over
55 square miles of 3D seismic data
– Four proprietary 3D seismic surveys
covering ~30 square miles included
1.

Weston
Pierce 44-27
Reservoir: Minnelusa
12-Mo. Avg. IP: 831 Bopd
Cum. Oil Prod.: 0.8 MMBO

Legend
Pine Haven PDP
Pine Haven PDNP
Pine Haven Injector
Minnelusa Wells
Muddy Wells
Other Formation Wells
Included Seismic
Pine Haven Acreage

Pine Haven’s position provides access to conventional oil
production and undeveloped potential in both the Muddy formation
and further development of the Minnelusa sand. Wells throughout
the position exemplify robust Minnelusa performance with average
IPs of 400+ Bopd over the first 12 months of production and the
offset Rozet field is indicative of anticipated performance from
several Pine Haven acreage positions with Muddy potential.

Rapid Recovery to ~600 Bopd Net Production Over 3 Years
1,000
Net Oil Production (Bopd)

~60%
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Temporary shut-in due to 2020
Covid-19/OPEC+ pricing events
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Asset primed to quickly recover to net ~600 Bopd due to
improving oil price and refocused efforts on 57 PDNP wells
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Prod., reserves, and cash flow based on a prelim. reserves database as of 7/1/2021 using 5/28/2021 NYMEX 5-year strip pricing.
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2. HBP includes held-by-unit acreage.
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Pine Haven anticipates PSA execution by early August and closing by mid-September 2021.
Contact Information | PetroDivest Advisors
Jerry Edrington
Director
jerry@petrodivest.com
(713) 595-1017

Jonathan Bristal
Vice President
jonathan@detring.com
(713) 595-1010

Cory Miller
Associate
cory@detring.com
(361) 946-3000

Please contact Jerry Edrington to request access to the virtual data room or to learn more about this opportunity.
Please route all communications through PetroDivest Advisors and do not contact Pine Haven directly.
This Information Flyer is based on material provided by Pine Haven Resources, LLC and its affiliates (“Seller”) and is offered to interested parties for the sole purpose of providing an overview of
an opportunity to acquire certain of the Seller's assets (the "Transaction"). This Information Flyer is delivered on behalf of Seller by PetroDivest Advisors, LLC ("Advisor"). The information
contained in this Information Flyer ("Information") is for informational purposes only and does not constitute an obligation by Seller to enter into any future transaction. The Information should not
be relied upon by the recipient in considering the Transaction, and the recipient should consider its own financial situation when evaluating the Transaction. This Information Flyer does not
constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the recipient should conduct its own independent examination and assessment of the Information,
including obtaining investment, legal, tax, accounting and such other counsel as it considers suitable. Seller may change or otherwise modify the transaction process at any time without notice to
the recipient, including but not limited to accepting any proposal at any point in time, altering the dates of the process, or terminating the process completely without defining any reason and
without any liability to any interested party. Advisor and its directors, employees, consultants and agents ("Group") make no representation or warranty as to the accuracy, completeness,
timeliness or reliability of the contents of this Information Flyer or any Information provided during the course of the Transaction process. The Information has been prepared on the basis of
publicly accessible information and material made available to Advisor by Seller. Advisor has relied upon and assumed, without independent verification, the accuracy or completeness of all such
information, which does not claim to be all-inclusive or to contain all of the information that may be relevant to the Transaction. The recipient acknowledges that conditions may change and that
the Information may become out-of-date as a result. Advisor is under no obligation to update or correct this Information. Seller and Advisor are under no obligation to provide the recipient with
access to any further information. Seller and Group shall have no liability for any representations (expressed or implied) other than, in the case of Seller, those given by Seller in the purchase and
sale agreement, for any written or oral communications with any Interested Parties in the course of their review of the Transaction, or for any implied terms or obligations arising from operation of
law or otherwise. To the maximum extent permitted by law, no member of the Group accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of
any of them) for any loss whatsoever arising from the use of this Information Flyer or its contents or otherwise arising in connection with it or from the use of any Information provided throughout
the course of the Transaction procedure. Certain statements contained herein may constitute forward-looking statements which involve risks and uncertainties that could cause actual events or
results to differ materially from the projected or expected events or results implied or conveyed in such forward-looking statements. In particular, statements regarding oil and gas reserves may
include the implied assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. No constituent of the Group represents or
warrants that such forward-looking statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the forward-looking statements. Similarly,
no representation or warranty is made that the assumptions on which the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by the
Group or an independent third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends
that Advisor acts or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and Advisor, by accepting and providing this
Information Flyer respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to any transaction
and any other matters regarding this Information Flyer. Subsequent modifications may be provided as required.

