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Operated Central Basin Platform Opportunity
Chevron U.S.A. Inc.
Chevron U.S.A. Inc. (“Chevron”) has retained Detring Energy Advisors to market for sale certain of its oil & gas
producing properties, leasehold, and related assets located on the western slope of the Central Basin Platform in
Winkler County, TX. The assets offer an attractive opportunity to acquire (i) meaningful low-decline (~10%),
high-margin production generating ~$2.1MM of annual cash flow (PDP NTM), and (ii) a high working
interest, fully HBP, operated footprint with meaningful upside potential including recompletions, infill
development drilling, prospective horizontal horizons, and operational efficiency improvements.

Legacy Assets with Operational &
Development Opportunities
 Large, concentrated, HBP position provides
complete operational control with the
opportunity for value-add projects
– 100% WI | 100% HBP
 Low royalty-burden (85% NRI)
 Well-maintained, albeit “under-exploited”
asset within Chevron’s portfolio
– Operational control provides opportunity to
boost cash flow with additional operational
oversight and capital budget
– Contiguous, operated acreage and well
locations provide economies of scale for
operations and workovers

Location Map | Winkler County, Texas
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Substantial Production Base
~380 Boed Net Production | ~30% Liquids
 Reliable, low-decline production providing a
stable cash flow base
– $2.1MM NTM cash flow
– Shallow ~10% annual decline
 16 currently producing vertical wells garnering
a PV10 of $7.4MM
– PDP Net Reserves: ~1.4 MMBoe (32% Liq.)
– PDP R/P: ~10 years
 Resilient cash flow stream supported by high
revenue interests (~85%) and low lifting costs
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PDP PV10 ($7.4MM)

Predictable, Low-Decline Production Base
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The assets are characterized by stable, low-decline
production base holding ~10,000 net acres (100% HBP).
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Note: All metrics based on preliminary reserves as of 12/1/21 and NYMEX 5-year strip pricing dated 10/19/2021.
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Chevron anticipates PSA execution by mid-December and closing by January 31, 2022.
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Please contact Melinda Faust to request a confidentiality agreement or to learn more about this
opportunity. Please route all communications through Detring and do not contact Chevron directly.
Detring & Associates, LLC (“Advisor”) has been retained by Chevron U.S.A. Inc. (“Chevron”) to serve as its advisor in connection with the promotion and marketing of the opportunity described herein (the “Opportunity”). This
Information Flyer is being delivered to potential purchasers to assist them in deciding whether to proceed with their investigation of the Opportunity in accordance with the procedures established by Chevron and Detring. By
accepting this document, you agree that these materials and the information contained herein are confidential and may not be disclosed publicly or made available to third parties without the prior written consent of Chevron.
This Information Flyer has been prepared by Detring based on material provided by Chevron and its affiliates (“Seller”) or publicly available information. the Opportunity. The information contained in this Information Flyer
("Information") is for informational purposes only and does not constitute an obligation by Seller to enter into any future transaction. The Information should not be relied upon by the recipient in considering the Opportunity,
and the recipient should consider its own financial situation when evaluating the Opportunity. This Information Flyer does not constitute investment, legal, financial, tax, accounting or other counsel of any kind, and the
recipient should conduct its own independent investigation and analysis of the Information, including obtaining investment, legal, tax, accounting and such other counsel as it considers suitable. Neither Seller or Advisor will
be responsible for, and will not provide any, investment, legal, financial, tax, accounting or other counsel of any kind. Seller may change or otherwise modify the transaction process at any time without notice to the recipient,
including but not limited to accepting any proposal at any point in time, altering the dates of the process, or terminating the process completely without defining any reason and without any liability to any interested party. Seller
and Advisor and its directors, employees, consultants and agents ("Group") make no representation or warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Information Flyer or any
Information provided during the course of the Transaction process. This Information Flyer does not claim to be all-inclusive or to contain all of the information that may be required to evaluate all of the factors that would be
relevant to you in considering the Opportunity and may be superseded by future presentations or information regarding same. The recipient acknowledges that conditions may change and that the Information may become
out-of-date as a result. Seller and Advisor are under no obligation to update or correct this Information. Seller and Advisor are under no obligation to provide the recipient with access to any further information. Seller and
Group shall have no liability for any representations (expressed or implied) other than, in the case of Seller, those given by Seller in the purchase and sale agreement, for any written or oral communications with any
Interested Parties in the course of their review of the Opportunity, or for any implied terms or obligations arising from operation of law or otherwise. The only information that will have any legal effect and upon which you may
rely will be only those representations and warranties as may be contained in any definitive agreements related to the Opportunity. To the maximum extent permitted by law, neither Seller nor any member of the Group
accepts any liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the use of this Information Flyer or its contents or otherwise arising
in connection with it or from the use of any Information provided herein. Neither Seller nor any member of the Group assumes any responsibility for any independent verification of the Information or any independent
valuation or appraisal of any of the assets or liabilities of Chevron or the Opportunity, or concerning solvency or the fair value of the Opportunity. Certain statements contained herein may constitute forward-looking statements
which involve risks and uncertainties that could cause actual events or results to differ materially from the projected or expected events or results implied or conveyed in such forward-looking statements. In particular,
statements regarding oil and gas reserves may include the implied assessment that the resources described can be profitably produced in the future, based on certain estimates and assumptions. Neither Sellor nor any
constituent of the Group represents or warrants that such forward-looking statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the forward-looking statements.
Similarly, no representation or warranty is made that the assumptions on which the forward-looking statements are based may be reasonable. No audit, review or verification has been undertaken by Seller, the Group or an
independent third party of the assumptions, data, results, calculations and forecasts presented or referred to herein. The recipient acknowledges that neither it nor Advisor intends that Seller or Advisor acts or be responsible
as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient, Seller, and Advisor, by accepting and providing this Information Flyer respectively, expressly disclaims any
fiduciary relationship and agrees that the recipient is responsible for making its own independent judgments with respect to any transaction and any other matters regarding this Information Flyer. Subsequent modifications
may be provided as required. This Information Flyer shall not constitute an offer nor a solicitation of an offer, of the sale or purchase of securities, nor shall any securities of Chevron be offered or sold in any jurisdiction in
which such an offer solicitation or sale would be unlawful. Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of the transactions contemplated herein or
determined if this document is truthful or complete. Any representation to the contrary is a criminal offense. Under no circumstances, and at no time, should you infer that a transaction has occurred, or will occur, until a
definitive agreement with Seller has been executed. Seller and Detring are free to conduct the process for the Opportunity as they in their sole discretion determine (including, without limitation, negotiating with any of the
prospective buyers and entering into an agreement with respect to the Opportunity without prior notice to you or to any other person) and any procedures relating to the Opportunity may be changed at any time without notice
to you or any other person. All communications or inquiries relating to the Opportunity should be directed to Detring. No personnel of Seller should be contacted directly under any circumstances.

